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All statements, other than statements of historical fact, contained in this presentation constitute “forward-looking statements” within the meaning of the United States Private Securities Litigation 
Reform Act of 1995, and “forward-looking information” under similar Canadian legislation and are based on the reasonable expectations, estimates and projections of the Company as of the date of 

this presentation. Forward-looking statements and forward-looking information include, without limitation, possible events, trends and opportunities and statements with respect to possible events, 
trends and opportunities, including with respect to, among other things, the growth of the phosphate market, global market trends, expected industry demands, the Company’s business strategy and 
investment criteria, the nature of potential business acquisitions, costs and timing of business acquisitions, capital expenditures, successful development of potential acquisitions, currency 
fluctuations, government regulation and environmental regulation. Generally, forward-looking statements and forward-looking information can be identified by the use of forward-looking terminology 
such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words 
and phrases or state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements and forward-looking information are 
necessarily based upon a number of estimates and assumptions that, while considered reasonable by the company as of the date of such statements, are inherently subject to significant business, 
economic and competitive uncertainties and contingencies.  The estimates and assumptions contained in this presentation, which may prove to be incorrect, include, but are not limited to, the 
various assumptions of the company set forth herein. Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking statements and forward-
looking information. Such factors include, but are not limited to fluctuations in the supply and demand for uranium, changes in competitive pressures, including pricing pressures, timing and amount 
of capital expenditures, changes in capital markets and corresponding effects on the company’s investments, changes in currency and exchange rates, unexpected geological or environmental 
conditions, changes in and the effects of, government legislation, taxation, controls and regulations and political or economic developments in jurisdictions in which the Company carries on its 
business or expects to do business, success in retaining or recruiting officers and directors for the future success of the Company’s business, officers and directors allocating their time to other 
ventures; success in obtaining  any required additional financing to make target acquisition or develop an acquired business; employee  relations, and risks associated with obtaining any necessary 
licenses or permits. Many of these uncertainties and contingencies can affect the company’s actual results and could cause actual results to differ materially from those expressed or implied in any 
forward-looking statements and forward-looking information made by, or on behalf of, the Company. There can be no assurance that forward-looking statements and forward-looking information will 
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. All of the forward-looking statements and forward-looking information made 
in this presentation are qualified by these cautionary statements. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially 
from those contained in forward-looking statements or forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no 
assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place 
undue reliance on forward-looking statements and forward-looking information. The Company does not undertake to update any forward-looking statements or forward-looking information that are 
incorporated by reference herein, except in accordance with applicable securities laws. Timelines used in this presentation are for the purpose of aiding management in the planning and 
implementation of the project and are not based on a detailed assessment of project requirements.  Consequently the timelines are subject to material revision based on when technical reports and/
or feasibility studies, if any, are completed.  Future phases of the project are contingent upon completion of preceding phases.  Nothing in this presentation should be construed as either an offer to 
sell or a solicitation of an offer to buy or sell shares in any jurisdiction. TECHNICAL DISCLAIMER: This presentation contains references to historical resources. Anfield is not treating the historical 
estimates as current mineral resources or mineral reserves. A qualified person has not done sufficient work to classify the historical estimates as current mineral resources or mineral reserves. All 
historical resources referenced in this report, unless otherwise noted, are from technical reports prepared by well-known mineral exploration and mining consulting firms using current CIM standards 
and terminology. The Company intends to work with the same groups to complete the reports such that they comply with all requirements of NI 43-101. Doug Beahm, P. Eng., is the Qualified Person 
who has reviewed and approved the technical content of this presentation.  
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Exchange/Symbol 
TSX Venture  AEC  

OTCQB  ANLDF  

Capital Structure 
Recent share price C$0.07/sh 

52-week range C$0.065 - C$0.225 

Basic shares outstanding 623.9M 

Warrants outstanding 417.4M 

Options outstanding 27.1M 

Market capitalization (basic) $43.7M 

Market capitalization (fully-diluted) $74.8M 

Major shareholders (% of basic S/O) 
Uranium Energy Corp. 15% 

Institutional Investors ~30% 

Management and Insiders ~4% 

Analyst Coverage 
 
 C$0.25/sh target 

Capital Markets Profile 
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Hub-and-Spoke 
uranium-
vanadium 
production 

strategy 

Large portfolio of 
conventional assets 
in the United States 

Shootaring Canyon 
Mill (750 tpd), one of 

only 3 licensed 
uranium mills in the 

US 

Strategically located 
within one of the most 

historically prolific 
production areas in 

the US 

Mix of current and 
historic resources 

provide upside 
growth potential 

Acquisition of UEC’s 
Slick Rock Project in 

Colorado further 
bolsters position in 

the area 

Company is debt-free 
and funded to 

advance its asset 
portfolio 

•  Robust asset base including 
consolidated assets in the prolific 
Uravan Mineral Belt of Colorado and 
Utah 

•  Growing uranium resource base with 
large strategic vanadium endowment 

•  Shootaring Canyon Mill is one of only 
three licensed, permitted and 
constructed uranium mills in the US 

•  Strong fundamentals for uranium and 
vanadium, particularly with respect to 
domestic US developers and 
producers 

•  Cashed up and debt free post-
financing, with UEC now a strategic 
shareholder following completion of the 
transaction 

•  Compelling valuation relative to peers 
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Geopolitical risk inherent in the sector 

•  Russia remains the subject of energy-related export controls from the West, affecting US utilities who depend on uranium 
from Eurasia 

•  Risk that Russia (and nations in its sphere of influence) may unilaterally restrict fuel supply 

•  Russia controls a significant portion of worldwide uranium conversion and enrichment, potentially increasing the risk of 
nuclear fuel supply 

•  European powers considering other options than to continue to depend on Russian energy, including the potential 
construction/restart of, or continued use of, nuclear reactors 

•  China and Kazakhstan declared further energy cooperation, which could result in uranium pounds being diverted eastward 

Renewed focus in the US on securing domestic sources of uranium and other critical minerals including 
vanadium 

•  US government seeking support from Congress for a $4.3B plan to reduce reliance on enriched uranium from Russia and 
promote domestic production 

•  US National Nuclear Security Administration (NNSA of the DOE) is seeking uranium to fulfill its Uranium Reserve Program; 
Anfield one of only a few companies positioned to sign long-term sales contracts or sell material to the US government 

•  Inflation Reduction Act provides investment tax credits for new nuclear power plants placed into operation post-2025 

•  Strong fundamentals underlying uranium and vanadium’s recent rally to 11-year highs; both metals crucial to the pursuit of a 
low-carbon green economy, and both face global supply challenges exacerbated by recent geopolitical tensions 

•  Vanadium demand driven by low-carbon steel production and vanadium flow battery technology, which is typically used for 
grid energy storage; global vanadium supply currently highly concentrated in China and Russia 

Macro overview: Uranium and 
Vanadium 
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Hub-and-Spoke Opportunity in the 
Uravan Mineral Belt 
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•  750 tpd permitted Shootaring Canyon Mill in Utah 
which underpins Anfield’s hub-and-spoke strategy 

•  5 properties containing uranium resources which will 
serve as feedstock to the Mill 

•  Three of the aforementioned projects either contain 
both uranium and vanadium resource or produced 
both in the past 

•  Long-term conventional uranium and vanadium mine 
and mill complex further establishes strategic objective 
of production control 

•  Potential for vanadium offtake opportunities 

Project Location Classification Tons (kt) 
Uranium 

Grade 
(% U3O8) 

Contained 
Uranium  

(Mlbs U3O8) 

Vanadium 
Grade 

(% V2O5) 

Contained 
Vanadium 

(Mlbs V2O5) 

Velvet-Wood Utah M & I 811 0.29% 4.6 - - 
Inferred 87 0.32% 0.6 - - 

Slick Rock Colorado Historic* 2,549 0.228% 11.6 1.37% 69.6 
West Slope Colorado Indicated 1,367 0.197% 5.4 - - 

Inferred 1,367 - - 0.984% 26.9 
Historic* 630 0.31% 3.9 1.59% 20.0 

Frank M Utah Historic* 1,137 0.101% 2.3 - - 
Findlay Tank Arizona Historic* 211 0.226% 1.0 - - 

* Denotes resources that the Company does not consider to be current 
Technical report disclosure (including cut-offs) for each project can be found on each project’s respective slides herein 

Uravan Mineral Belt 

West Slope 
Shootaring Canyon Mill 

Velvet-Wood 

Findlay Tank 
Breccia Pipes 

Frank M Slick Rock 
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Strategy 
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Shootaring Canyon Mill (100% Interest) 
•  One of only three licensed, permitted and constructed uranium 

mills in existence in the U.S. (acquired from Uranium One in 2015) 
•  Conventional acid leach facility licensed to process up to 750 tons 

of ore per day 

Velvet-Wood Project (100% Interest) 
•  Historic production of 4 Mlbs U3O8 and 5 Mlbs V2O5  
•  M&I mineral resource of 4.6 Mlbs U3O8 grading 0.29% plus 

additional inferred resources of 0.55 Mlbs U3O8 grading 0.32% 
•  PEA completed in 2016 showing positive economics 
 
West Slope Project (100% Interest) 
•  Property hosts nine historic uranium and vanadium mines 
•  Updated resource estimate containing 5.4 Mlbs U3O8 Indicated + 

26.9 Mlbs V2O5 Inferred, plus historic resources containing an 
additional 3.9 Mlbs U3O8 and 20.0 Mlbs V2O5 

 
Slick Rock Project (100% interest) 
•  Historic inferred mineral resources of 11.6 Mlbs eU3O8 grading 

0.228%  and 69.6 Mlbs V2O5 grading 1.37% 
•  Project area is at the apparent intersection of two major mineral 

trends in the Uravan Mineral Belt 
•  Future target exploration focus on the down-dip extensions of the 

Burro and Sunday-Carnation mineral trends 
 

 
 

Envisioning a centralized processing operation: 
Shootaring Canyon Mill is near several multi-million 

pound uranium deposits in Utah 

Technical report disclosure (including cut-offs) for each project can be found on each 
project’s respective slides herein 
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Anfield’s Steps to Production 
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Near-term production 
plan: Shootaring and 

Velvet-Wood 

Mid-term production 
plan: West Slope 

Longer-term production 
plan: Slick Rock 

•  Currently engaged with Utah DEQ 
to advance its 750tpd Shootaring 
Canyon mill from its current 
Standby position to Operational 

•  Update its Velvet-Wood 
Preliminary Economic Assessment 
(PEA) to include both the cost of a 
full refurbishment of Shootaring 
and the economics tied to 
vanadium recovery 

•  Advance its current West Slope 
uranium/vanadium resource to a 
PEA in order to increase its 
production pipeline 

•  Commission a resource report 
with regard to some, or all, of the 
5 remaining West Slope properties 
not captured in the initial resource 
of PEA 

•  Update the Slick Rock PEA 
completed for UEC in order to 
further grow Anfield’s production 
pipeline 



anfieldenergy.com TSX.V:AEC 

Velvet-Wood Project 
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Ownership •  100% owned by Anfield 
•  Purchased from Uranium One in August 2015 

Location •  2,425-acre property located in the Lisbon Valley 
Uranium District in San Juan County, Utah 

History •  Historic production of 4 Mlbs U3O8 and 5 Mlbs 
V2O5 (1979-1984), mined at an avg. grade of 
0.46% U3O8 and 0.64% V2O5 

Infrastructure  •  Access to paved roads, grid power and water 
•  125 miles from Anfield’s Shootaring Canyon Mill 
•  Existing 3,500 ft, 12’ x 9’ decline and portal from 

historical underground mining on Velvet 
property 

Ongoing Activities •  An updated Plan of Ops and environmental 
studies are being commissioned to capitalize on 
the advanced permitting and licensing work 
previously undertaken by Uranium One  

The PEA for Velvet-Wood was authored by Douglas L. Beahm, P.E., P.G. Principal 
Engineer, of BRS Inc., Terence P. (Terry) McNulty, P.E., D. Sc., of T.P. McNulty and 
Associates Inc. (May 31, 2016). Mineral resources are not mineral reserves and do 
not have demonstrated economic viability in accordance with CIM standards. 

GT cut-off varies by locality from 0.25%-0.50%. 
 

Classification Tons (kt) Uranium Grade 
(% eU3O8) 

Contained Uranium  
(Mlbs U3O8) 

M & I 811 0.29% 4,627 
Inferred 87 0.32% 552 
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West Slope Project 
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Ownership •  100% owned by Anfield 
•  Acquired from Cotter Corporation in 2018 

Location •  9 DOE leases and adjacent lode mining 
claims covering 6,913 acres in Montrose and 
San Miguel Counties of SW Colorado 

Historical •  Approximately 1.3 Mlbs of uranium and 6.6 
Mlbs of vanadium produced historically from 
1977-2006 

Infrastructure  •  Historic adits, underground stopes, open pit, 
and affiliated infrastructure on site 

•  Road and power access 

Next Steps •  Advance to a PEA on the four deposit areas 
with NI 43-101 resources 

•  Commission updated resource estimates for 
the five historic resource areas through 
verification of historical data 

•  Continue to target prospective brownfield 
properties, making use of abundant historical 
information in the region 

Classification Tons (kt) 
Uranium 

Grade 
(% U3O8) 

Contained 
Uranium  

(Mlbs U3O8) 

Vanadium Grade 
(% V2O5) 

Contained 
Vanadium 

(Mlbs V2O5) 

Indicated 1,367 0.197% 5.4 - - 
Inferred 1,367 - - 0.984% 26.9 
Historic* 630 0.31% 3.9 1.59% 20.0 

NI 43-101 resource estimate for the JD-6, JD-7, JD-8 and 
JD-9 properties, completed by BRS Inc. (effective March 
2022); Historic resource estimate for the SR-11, SR-13A, 
SM-18 N, SM-18 S, LP-21 and CM-25 properties, 
completed by Behre Dolbear for Cotter Corporation 
(August 2007). 

Indicated and Inferred resources using GT cut-off of 0.1 ft
% eU3O8; historic resources using cut-off of 0.05% U3O8. 
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Slick Rock Project 
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Ownership •  100% ownership of contiguous lease tracts 

Location •  San Miguel County, Colorado approximately 24 miles north of 
the town of Dove Creek 

History •  The Slick Rock property produced uranium and vanadium from 
1957 to 1983 via the Burro Mines 

Infrastructure •  Existing shafts, portals and working at site, with road and power 
access, and proximal location to an existing mill 

Next Steps •  Update resource estimate and/or advance to PEA through 
verification of historical data 

The Slick Rock historical resource estimate is disclosed in “Technical Report, 
Preliminary Economic Assessment, Slick Rock Project, Uranium/Vanadium 
Deposit, San Miguel County, Southwest Colorado, USA” prepared for UEC by 
BRS Inc. and dated April 8, 2014. The Company considers the resource 
estimate relevant as it will drive further development by the Company, and 
reliable, as it was completed by a competent Qualified Person to the 
standards of the time. The Slick Rock historical resource estimate is an 
inferred resource as defined in National Instrument 43-101. The Company is 
not aware of any more recent resource estimates.  The Company will need to 
complete an independent Technical Report in compliance with current NI 
43-101 and CIM requirements to bring the historic estimate current.  The 
Company’s Qualified Person has not done sufficient work to classify the 
historic estimate as a current mineral resource and is not treating the 
historical estimate as a current mineral resource. 
 
GT cut-offs range from 0.25%-0.50% 

Classification Tons (kt) 
Uranium 

Grade 
(% U3O8) 

Contained 
Uranium  

(Mlbs U3O8) 

Vanadium 
Grade 

(% V2O5) 

Contained 
Vanadium 

(Mlbs V2O5) 

Historic Inferred 2,549 0.228% 11.6 1.37% 69.6 



anfieldenergy.com TSX.V:AEC 

Peer Comparison  
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As of October 31, 2022; peer resources include publicly disclosed historic resources 
 

Favourably situated vs. US uranium peer group, amplified by an industry-leading vanadium resource base 

US Uranium Peers 

Peers AEC EFR UEC EU URE PEN CUR LAM WUC 

Market Cap (C$M) $44 $1,487 $1,821 $375 $375 $159 $148 $115 $60 

EV (C$M) $37 $1,401 $1,724 $349 $335 $151 $124 $107 $49 

U3O8 Resources (Mlbs) 
   M&I 
   Inferred 
   Historic 

 
10.0 
0.6 

18.8 

 
66.7 
38.2 
15.2 

 
198.4 
67.7 
98.5 

 
44.7 
6.1 

68.4 

 
20.7 
6.6 

13.8 

 
15.8 
37.8 

- 

 
- 
- 

100.5 

 
43.2 
74.9 

- 

 
- 
- 

55.2 

V2O5 Resources (Mlbs) 
   Inferred 
   Historic 

 
26.9 
89.6 

 
17.7 

- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 

90.7 

 
- 
- 

 
- 

28.2 

100% US Assets ü ü û ü ü ü û û ü 

U3O8  Focused ü û ü ü ü ü ü ü ü 

V2O5 By-Product ü ü û û û û ü û ü 

Production Facilities ü ü ü ü ü û û û û 
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Management and Directors  
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Corey Dias | Co-Founder, CEO and Director 

 

Co-Founder of Anfield Energy. 20 years of capital 
markets experience. Former equity research analyst, 
fund manager and strategy consultant with CIBC, 
Fortress Investment Group and Monitor Group, 
respectively 
 
 
Joshua Bleak | Co-Founder and Director 
Co-Founder of Anfield Energy. 4th generation miner 
from Arizona with extensive resource development 
experience in southwestern US; former President of 
American Energy Fields, a junior uranium company 
 
 
Don Falconer | Director 
35 years experience in uranium and nuclear utility 
sectors in both public and private spheres, including 
senior management and Director positions with 
Uranium One, Southern Cross, Energy Fuels, 
AusAmerican Mining and Ontario Hydro 
 

Ken Mushinski | Chairman  
33 years of nuclear-related experience at General 
Atomics Corporation and its various subsidiaries, 
including Cotter Corporation, Quasar Resources and 
the Honeywell/General Atomics ConverDyn 
partnership 
 
 
 
Stephen Lunsford | Director 
40 years experience as senior geologist in all stages 
of mine exploration and development; formerly with 
Cameco 
 
 
 
John Eckersley | Director 
U.S.-based attorney with 30 years of experience,  
including 10 years with publicly-traded companies  



APPENDIX	
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Other Regional Assets 
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Frank M Deposit 
(100% Interest) 
•  Located ~12 km north of the 

Shootaring Canyon Mill 
•  Historic NI 43-101 resource 

estimate (2008) containing 2.3 
Mlbs U3O8 at 0.101% U3O8         

 

Findlay Tank Breccia Pipes 
(100% Interest) 
•  Located in Majave County in 

northern Arizona 
•  High-grade breccia pipe 

deposits 
•  Historic NI 43-101 resource 

estimate (2008) containing 954 
klbs U3O8 at 0.226% U3O8 

 

Historic 
Resources Tons (kt) Uranium Grade 

(% eU3O8) 
Contained Uranium  

(Mlbs U3O8) 

Frank M 1,137 0.101% 2.3 
Findlay Tank 211 0.226% 1.0 

Historic Technical Report for Frank M, prepared for Uranium One Americas, was 
authored by Douglas L. Beahm, P.E., P.G. Principal Engineer of BRS Inc., and 
Andrew C. Anderson, P.E., P.G. Senior Engineer/Geologist of BRS Inc., dated 
June 10, 2008. Historic Technical Report for Findlay Tank, prepared for Uranium 
One Americas, was authored by Douglas L. Beahm, P.E., P.G. Principal Engineer 
of BRS Inc., dated October 2, 2008. 

Frank M historic resource used a GT cut-off of 0.25%. Findlay Tank historic 
resource used a grade cut-off of 0.05% eU3O8. 
 



To reach Anfield, please contact us: 

Anfield Energy Inc. 
2005 – 4390 Grange Street 

Burnaby, BC V5H 1P6 
contact@anfieldenergy.com 

Canada 

Anfield Energy Inc.  
28151 DD Road. P.O. Box 700 

Nucla, CO 81424 
contact@anfieldenergy.com 

USA 


